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12% February, 2021
To ; '

Corporate Relationship Department
BSE Limited

P. 1. Towers, 1® Floor,

Dalal Street, Mumbai — 400 001

Serip Code: 506003
Bear Sir'Mudam,

Sub.: Outeome of the Meeting of the Board of Directors held on 12" February, 2021

through Video Conferencing / Other Audio Visual Means (VO/OAVM).

With reference to the captioned subject snd pursuant to Regulation 30 of the Securities and

.Exchame-. Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,
o we© Would like to inform that at the meeting of the Board of Directors of the Company held on

Frday, 129 February, 2021 at 4.00 pm. and concluded at 530 pm., through Video
Conlerencing / Other Audio Visual Means (VC/OAVM), the Board of Directors inder alia:

I. Approved the Un-audited Financial Results for the quarter and nine months ended 31¢
December, 2020;

<. Took on record the Limited Review Repont issued by the Statutory Auditors of the Company
lor the quarter ended 31" December, 2020,

You are requested to kindly take note of the same.
Thanking You

Yours faithfully,

For SUDAL INDU sTRua;m{:n
i~ S

Sig
Mukesh Ashar

Whaole-Time Director & O
DN 06929024

Encl: As above
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Limited Review Report

Tao The Board of Directors of
Sudal Industries Limited

1. We have reviewed the accompanying statement of unaudited financial result of Sudal Industries
Limited {‘the Company’) for the guarter ended December 31, 2020 and year to date results from il
01, 2020 to December 31, 2020 (“the Statement”) attached herewith, being submitted by the
Company pursuant to the requirements of Regulations 33 of the SEBI (Listing Obligations and
Distlosure requirements) Regulations, 2015 {'Listing Regulations').

The staternent, which is the responsibility of the Company's Management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” ("Ind AS 34%) prescribed under
section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India.
Our responsibility is te issue a report on his financial Statement based on our review.

2. We conducted our review In accordance with the Standard on Review Engagement {SRE} 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountant of India. This standard requires that we have plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is imited primarily to Inquires of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an sudit. We have not
performed an audit and aceordingly, we do not express an audit opinion.

3. {3} We draw your attention to note no 3 of the financial results with regard to Management's
perception of impact of Covid-19 on the Company. The Impact of the global health pandemic may he
different from that estimated as at the date of approval of these financial results. Considering the
uncertainties, the management will continue to closely monitor any material changes to future

econormic conditions and does not anticipate any material financial or operational issues in the short
term as well as on a long term basis.

\b] Earlier the Lender Bank had already issued notice under SARFAES Act, 2002 and has now applied

to NCLT with the pre accepted resolution plan including for the settlement of over dues. The
management expects ko arrive at the settlement In due course of time.

Our conclusien is not modified in respect of these matters In para 3 above.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of wnaudited financlal results prepared in accordance with
applicable Accounting Standards {IND AS) and other recognized accounting practices and policies, has
not disclosed the Information required to be disclosed in terms of Regulation 33 of the SERI [Listing
Ohbligations and Disclosure Requirements) Regulations, 2015, read with circulars issued from time to
time, including the manner in which it is to be disclosed, or that it contains any material misstatement




Materla inty related to ni

The Company has been continuously incurring losses over last several years and its net worth
stands fully eroded. As explained by the management, due to a recessionary trend and slackness in
demand by user industries, the Company was not able to utilize the capacity optimally along with
price volatility; it was incurring the losses In past few years. In order to boost the economy, the
gavernment has declared several revival packages, resulting inlo spur in demand allowing the
Company to step up its capacity utilization.

In accordance with the latest Amendment, 2020 to the insalvency law, the Company as per Note
Mo 4 expects to corvinee the Lender bank to approach the NCLT with pre accepted resolution plan
including the settlement of dues reasonably. The Company is re-negotiating the terms for
sertlement of over dues with other unsecured lenders and is expected to be settied in due course
of time. Accordingly, the management believes that It is appropriate to prepare the financial
results on a going concern basis. Therefore, the financial results do not include any adjustments
relating te the recoverability and classification of recorded assets and to the amounts of lizbilities
that might be necessary should the Company be unable to continue its operations as a going
Concern,

For Bagaria & Co. LLP
Chartered Accountants
Firm Reg. No.: 113447\

Vinay Somani
Partner
Place: Mumbai Membership No. 143503
Date: February 12, 2021 UDIN: 21143503AAAADW1974
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